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Welcome

| etter from Dan Kuehn
President / CEO

As we turn the page after a long electoral year, much of the attention remains on
Washington and the policy changes that might occur in the US Capital.

In Plastic Ingenuity’s narrower niche of plastic thermoforming, this is no different. At PI,
we remain focused on policy evolution and industry trends — many of which have the
potential to reshape our industry and the industries of our customers. As you'll see, our
team has put in the work to stay in front of these developments so that we can help our
customers and partners understand what’s changing, why it matters, and what steps
can be taken to stay ahead. As you read, | hope you’ll discover insights that can help
drive your business forward and bring you closer to achieving your organizational goals.

Over the past year, our sustainability team has continued their efforts in supporting P!
and our customers. These activities include:

¢ Conducting Sustainability Packaging Assessments and Sustainability-focused Voice of the
Customer Interviews;

* Presenting Industry- and Customer-specific, bespoke sustainability Lunch-and-Learns along
with speaking engagements at industry events;

* Developing different types and sources of sustainable materials such as PCR PP, novel
oxygen barrier materials, and new fiber-based packaging technologies;

¢ Refining our approach to the accounting of carbon emissions and how information such as
this gets reported back to industry partners and relevant management systems; and

* Releasing two new courses on Sustainable Packaging and Healthcare Packaging
Sustainability (certificates available on-line for both courses).

We are proud of what the team has accomplished but there is still much to do -
particularly since the prevailing narrative regarding some of our products is increasingly
negative, while all the amazing things our products help us accomplish is too often
overlooked. We need to work with all stake-holders to help improve our impact on the
environment, and also tell the story of all the positive attributes of our products so that
corporations and policy makers can make the best decision for the environment and end
users. Pl is committed to continuing initiatives in support of this outcome — and you’ll
learn more about these initiatives in these pages.

One important theme in this year’s edition is the rise over the last two years in state-led
initiatives to implement Extended Producer Responsibility (EPR) schemes. EPR policies
typically place the responsibility for the lifecycle of packaging more squarely on the
shoulders of producers and brand owners. This policy trend represents an evolution from
voluntary sustainability commitments to a mandated approach requiring adaptation by
all stakeholders in our value chain.

Here at PI, we support EPR programs that are well-constructed, material-agnostic, and
reinvest directly into the recycling infrastructure in a way that will improve recycling rates
for our products. A well-thought-out, industry-driven model with the right financial
incentives can produce significant environmental benefits. However, not all EPR schemes
are created equal. A poorly designed EPR scheme can lead to excessive costs,
inefficiencies, and adverse environmental impacts. So, it is important industry leaders
pay attention to the details of these EPR bills and provide guidance and leadership to
policy makers to ensure we enact well-designed EPR schemes that positively impact
innovation, accountability, investment and (most importantly) results.

We remain committed to making continued investments in these sustainability initiatives.
We encourage anyone interested in learning more or getting more involved with Pl in any

of these efforts to connect with us.

For those of you that already work with us, thank you for your partnership and trust.
We look forward to continuing our work together.

Sincerely,

Yy 2
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Plastic Ingenuity is the largest custom thermoformer in North America. From concept to final product, we do
everything in house. That means you have the assets you need to support your solution end-to-end without the

From humble beginnings, our founder, Joe Kuehn, started PI with with just 5 employees in 1972. Since then, PI
has grown into the largest custom thermoformer in the nation. In 2022, we celebrated our 50-year anniversary
achieved through the resiliency, innovation and team expertise only earned by a lifetime of practice. In staying
true to our mission statement, conservation has been a part of our work since day one. It wasn't always easy, but

hassle and downtime that comes with outsourcing these capabilities. Our team of experts will work with you to
understand your goals, prototype your vision, and create a best-in-class package that's market-ready in no time.

We work in

7/ Strategic Locations o
il

Throughout The United States & Mexico |]

13.4% 5-Year CAGR

Vertically

Integrated Services

We build our
own tools.

it was always better... together.

© -

average tenure of PI average tenure of PI bonused back to
design engineers quality assurance team employees

L
r- #PIProud “As someone who loves the outdoors, working for an
84 NPS e L Core Values organization that genuinely cares about lessening our
(top 10% in the industry) our own environmental impact is something that's truly important
materials. to me. Seeing all the work our sustainability team does
o FRIENDLY & like encouraging our customers to increase their PCR
0O GENUINE content, teaching our engineers how to design for
o=0 recyclability, and decreasing our carbon emissions have
f-ﬁa'] We build our all made impactful improvements on our overall
own environmental impact. These things and more make Pl a
Cross Industry Experience, 900+ Employees machines. leader in sustainability and make me proud to work for a
Individualized Expertise RESOURCEFUL company that is bettering everyone’'s future.”
We provide Ml_a L. )
rapid Project Epg|neer
prototyping. Cross Plains, WI
COLLABORATIVE
“Working at Plastic Ingenuity makes me proud because
We offer we don'tjygt talk about sustainability, we act on it. We
T make decisions based on data and we're always
CONSUMER consulting transparent with our customers. While the plastic

GOODS

HEALTHCARE

We provide a

TOTAL CUSTOMER industry has its challenges, we're dedicated to improving
FOCUS circularity through better design, increasing recyclability,

and reducing waste in our manufacturing. It feels great
to be part of a company that’s truly working to make a

suite of positive impact.”
sustainability
services. DEPENDABLE Greyson H.

Project Engineer
DOER Cross Plains, WI



In 2024, Plastic Ingenuity was recognized as a Top Workplace for the second consecutive year, earning both
the Top Workplace USA and Madison Area Top Workplace awards! This achievement highlights the
dedication, passion, and teamwork of our incredible employees and reflects the culture we’ve built together
—one that values collaboration, innovation, and mutual success. At Plastic Ingenuity, fostering an
environment where people thrive is at the core of what we do, and it's our team’s unwavering commitment
to excellence that drives our success. Thank you to every member of the PI Team for making this possible—
here’s to another year of accomplishments and growth!
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Community Impact

We are dedicated to giving back to the communities we serve through
community events, mentorship moments, and peer-driven experiences.

We believe what matters to our community, matters to us.

1. Pl hosted Badgerland Girl Scout Council eager to explore the “Possibilities of Plastic”! These future scientists,

engineers, and innovators got a behind-the-scenes tour of our plastic thermoforming plant to learn about

manufacturing technology, sustainability, and the exciting careers that STEM offers.

2. The Pl team celebrated Earth Day by picking up trash and planting wildflowers.

3. As a part of Future Quest, a partnership between Dane County School Consortium and Madison Metropolitan

School District, Pl helps to provide career awareness to middle school students in Dane County.

4. Our entire Pl team, including this father-daughter duo, celebrates National Safety Month, ensuring we anticipate what's next.

5. Pl wears Orange for Hunger Action Day, part of Second Harvest Foodbank of Southern Wisconsin's initiatives to raise awareness
and take action against hunger.

6. Plastic Ingenuity's Manufacturing Day Event. Pl hosts Middleton High School students, including tours and hands-on experiences
showcasing the latest innovations in manufacturing, sustainability, and technology.

7. October is Breast Cancer Awareness Month and Plastic Ingenuity demonstrated its support by
donning pink to honor the brave women and men who've faced this journey, and to remind each other
that no one fights alone.

8. Plastic Ingenuity opened its doors to the community

to witness our thermoforming operations and discover

how we craft custom packaging solutions for the Food,

Healthcare, and Consumer Goods industries.
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2024

58% less plastic used 370.82 MT of CO2e reduced
per million parts

At Plastic Ingenuity, devising groundbreaking circularity innovations and services for our customers is
embedded in our core values. Over the years, this commitment has yielded significant results. This year, Plastic
Ingenuity and Beckman Coulter partnered to create packaging that would seamlessly integrate with the launch

of a highly automated diagnostic machine while minimizing material usage and capitalizing on increased
recycling opportunities.

Beckman Coulter began designing a custom thermoformed package to protect their newly developed consumables,
including an extremely sensitive pipette tip requiring critical protection. They enlisted Plastic Ingenuity to help convert
their initial design concept into a manufacturable solution. This took five years of extensive design engineering to
achieve.

WHAT CAME NEXT

We discovered through substantial testing that the pipette tips were highly susceptible to damage, and any damage
caused failures with the automated equipment. Even a slightly bent tip could shut down the machines for extended
durations. This meant the lid and base tray needed to be as robust as possible yet remain a viable thermoformed PET
part. The initial design featured straight sidewalls, which failed drop testing when the boxes were filled with product.
Instead of simply adding material, Plastic Ingenuity focused on incorporating design features that would increase
overall package strength.

THE RESULT

Plastic Ingenuity incorporated a cut-out feature to the package’s base by adding a unique contour trim, allowing the
lab techs to reach inside the package easily when loading the individual pipette trays. The final packaging achieved
their primary goals of product protection, material minimization, and recycling improvements with improved tray
handling—a win for both Plastic Ingenuity and Beckman Coulter.

255,735 pounds of material saved per million parts
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Endorsing the U.N. Sustainable
Development Goals

The United Nations Sustainable Development Goals (SDGs) provide a framework for organizations and governments to follow to
ensure the development of new goods and services is as sustainable as possible. This is a holistic, people-centered approach
with categories ranging from “no poverty” to “peace and justice.” Plastic Ingenuity is committed to aligning with the SDG
framework. The following information details our alignment and progress to date.

End poverty in all its forms everywhere

We are committed to providing fair compensation for all of our team members and partners. In addition to competitive wages,
team members share 42% of Plastic Ingenuity's profits through our discretionary profit-sharing program.

End hunger, achieve food security and improved nutrition and promote sustainable
agriculture

The custom thermoformed packaging we create plays a critical role in preserving and protecting food products. Effective
packaging is essential to combat the issue of food waste, ensuring food reaches people safely and efficiently.

Ensure healthy lives and promote well-being for all at all ages

We are committed to providing a safe and secure work environment for our team members and visitors. Our goal is to have
zero reportable injuries in the workplace. Additionally, we will continue to focus our engineering and capital resources to
eliminate accidents and ensure well-being. We are committed to supporting the emotional and mental well-being of our team
members with an Employee Assistance Program amongst other support mechanisms. In addition to internal measures, the
products we make for the healthcare industry protect the medical devices and medicines trusted to save lives.

Ensure inclusive and equitable quality education and promote lifelong learning
opportunities for all

All team members are eligible to participate in our Educational Assistance Plan. The purpose of the Educational Assistance
Plan is to help any team member who so desires to enhance his or her capabilities to the greatest extent possible within their
career at Plastic Ingenuity.

Achieve gender equality and empower all women and girls

We remain committed toward equal opportunities for all genders. We will treat all people equally and nurture talent,
regardless of gender. We support women's professional, academic, and general growth. We advocate for equality through
community engagement.

Ensure availability and sustainable management of water and sanitation for all

We will be responsible stewards of the water we consume and discharge as part of our operations. We monitor our water
consumption and strive for ways to reduce usage. As an example, we installed a closed-loop cooling system for our
thermoforming machines to reduce water consumption by over 250,000 gallons per month.

Ensure access to affordable, reliable, sustainable and modern energy for all

We are committed to increasing the energy efficiency of our operations. Our energy intensity decreased by 22% over the last
6-year period from 2015 to 2021. In addition to efficiency, we will continue to generate renewable energy for our operations
from on-site solar panels.

Promote sustained, inclusive and sustainable economic growth, full and productive employment
and decent work for all

We provide team members with an environment to grow and feel pride in their work. We prioritize safe working conditions for
all of our team members and partners. Our unique profit-sharing program creates a sense of ownership and fosters
unparalleled teamwork. Unmatched employee tenure is a driver of our sustained growth. For example, the average tenure of
Pl design engineers is 28 years. We also provide a yearly cost of living adjustment to all team members, ensuring wages are
modified to match the rising costs of living. Plastic Ingenuity participates in paid apprenticeship programs, featuring both
youth apprentices and journeyworker apprentices.

Build resilient infrastructure, promote inclusive and sustainable industrialization and foster
innovation

We leverage our design and innovation expertise to create sustainable thermoformed packaging solutions. These innovations
result in optimized material usage, reduced waste, and increased circularity. We invest in infrastructure improvements through
our partnerships and associations, to recover more plastic waste so it can recirculate in our economy as recycled material.

Reduce inequality within and among countries

We are committed to a diverse and inclusive workplace, as we know that each of our team members helps to make us better.
We welcome people from all backgrounds and walks of life. We are diligent in our effort to eliminate discrimination and
harassment, ensuring the entire team completes necessary yearly training.

Make cities and human settlements inclusive, safe, resilient and sustainable

We are aligned with the shift to a circular economy, which will improve the sustainability of our communities. We abide by the
Association of Plastic Recyclers Design Guide to create custom thermoformed packaging that is compatible with residential
recycling systems. We collaborate with associations, like The Recycling Partnership, focused on increasing equitable access to
recycling in our communities. We provide educational resources for customers through newsletters, video series, eBooks, and a
yearly Thermoform Circularity Report, promoting the transition to a circular economy.

Ensure sustainable consumption and production patterns

We support the sustainable management of natural resources with pride. We seek to use more recycled content in our products
to lessen our dependence on fossil fuel-derived materials. We design our packaging to be recycled so its valuable material can
be recovered for reuse at the end-of-life. We leverage our design expertise to use the minimal amount of plastic while offering
utmost product protection. We deploy lean manufacturing principles and continuous improvements to efficiently use the
resources required in operations.

Take urgent action to combat climate change and its impacts

The phrase “we will be ever mindful of our natural environment” is embedded in Plastic Ingenuity’s mission statement. We
quantify our Scope 1 and Scope 2 emissions, along with a detailed Scope 3 screening. This enables identification of
opportunities to reduce our greenhouse gas intensity. We are evaluating ways to further bolster the use of renewable energy in
our operations.

Conserve and sustainably use the oceans, seas and marine resources for sustainable
development
Our Corporate HQ in Cross Plains, Wl borders the Black Earth Creek, a world-class trout stream. To protect this ecosystem, we

developed five rain gardens that reduce storm water run-off. We are members of Operation Clean Sweep, a stringent program
designed to eliminate resin loss to the environment.

Protect, restore and promote sustainable use of terrestrial ecosystems, sustainably manage
forests, combat desertification, and halt and reverse land degradation and halt biodiversity loss
We are committed to natural environment preservation. We have reduced our landfill contributions by focusing on diverting our

operational waste through recycling and reuse. Our ISO 14001 environmental management system ensures we are reducing the
risk of polluting our natural environment from our operational activities.

Promote peaceful and inclusive societies for sustainable development, provide access to justice
for all and build effective, accountable and inclusive institutions at all levels

We hold ourselves to the highest legal and ethical standards. We serve our internal and external stakeholders with honesty and
integrity. We are dedicated to eradicating all forms of corruption within our company.

Strengthen the means of implementation and revitalize the Global Partnership for Sustainable
Development

We support a variety of collaborations and initiatives whose objectives are in line with the Sustainable Development Goals. In
order to lessen our impact on the environment, enhance the circular economy, and encourage climate action, we collaborate
with trade groups, NGOs, and other key stakeholders. Organizations and associations include PLASTICS (Plastics Industry
Association), The Recycling Partnership, PP Recycling Coalition, Association of Plastics Recyclers, Sustainable Packaging
Coalition, NAPCOR (National Association for PET Container Resources), Healthcare Plastics Recycling Council, and the
Associated Recyclers of Wisconsin.
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Capabilities




Sustainable Product

”/ /
4

/4

Plastic Ingenuity has developed a portfolio of sustainable product solutions to
enable brands, retailers, and healthcare manufacturers to meet their objectives.
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Bio-based Plastic
Packaging

Post-Consumer
Recycled Materials

PCR is an ideal solution for packaging professionals
seeking a solution to reduce virgin plastic usage,
decrease carbon footprint, and increase their
packaging circularity. We offer a portfolio of post-
consumer recycled materials options for PET and PP
packaging that have FDA No Objection Letter (NOL)
status for use in food-grade applications. PCR
derived from recovered thermoforms can be
specified for enhanced circularity. Plastic Ingenuity
offers PCR from mechanically recycled sources and
advanced recycled sources using ISCC PLUS mass
balance allocation. Third party certified PCR options
are available for enhanced sourcing transparency.

OPS and PVC Elimination

Oriented Polystyrene (OPS) and Polyvinyl Chloride (PVC)
have been identified as problematic plastics by the U.S.
Plastics Pact and major retailers like Walmart and Target.
Our PET thermoformed tray structures offer an alternative
solution to PVC and OPS. This solution is ideal for packaging
professionals seeking alternative material solutions to
replace their OPS or PVC packaging. Cookie trays made
from OPS and blister packs made from PVC are ideal
candidates to transition to PET.

Recyclable Colorants

Colorants used in packaging can negatively impact a
Material Recovery Facility's (MRF) ability to effectively
sort items in their automated processes. We have
developed thermoformed packaging with black
colorants that are detectable by near-infrared (NIR)
sorting technology. This solution is ideal for packaging
professionals seeking to eliminate carbon black from
their packaging portfolio.

Thermoform Circularity Report




Recyclable Barrier
Packaging

Oxygen and moisture barriers added to packaging
are critical in preserving food products. However,
these barriers can negatively affect the recyclability
of the package. We have developed barrier
packaging that is compatible with existing recycling
streams without sacrificing preservation
performance.

Ready-to-Use (RTU)
Pharma Tub

RTU packaging is commonly used in the pharma
industry to protect vials, syringes, and cartridges.
Conventional RTU tubs made using an injection
molding process result in material inefficiencies. We
have developed a thermoformed RTU tub that
provides the protective properties needed and
conforms to the ISO 11040 standard, using up to 40%
less plastic.

PETG Alternatives

PETG is extensively used in medical device

packaging to protect healthcare products during
sterilization and distribution. However, PETG
recycling options are limited. Our solution is
compatible with the PET recycling stream but does
not compromise  sterility and protective
performance.

Circular Materials
for Healthcare
Packaging

Due to regulatory requirements, the use of
recycled content in healthcare packaging is
constrained. Healthcare packaging engineers can
enhance the circularity of their packaging by
leveraging materials implemented via mass
balance processes. We can provide Eastman’s
Renew™and other circular materials by leveraging
our ISCC PLUS certified mass balance system.
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Sustainablility Services

At Plastic Ingenuity, we collaborate with our customers to create packaging
that promotes sustainable design and enhances circularity.



Sustainable Packaging Assessment

© e

We evaluate design and material choices,

Plastic Ingenuity’s Sustainable Packaging Assessment (SPA) is the cornerstone of our sustainability services and is
the most effective foundation for initiating meaningful progress. This process begins by identifying our customer’s
sustainability objectives and assessing current packaging systems. We provide a comprehensive roadmap with
actionable steps tailored to help them achieve their goals. The SPA includes a detailed analysis of circular design and
material options, evaluating the environmental impacts of each choice.

Our strength lies in seamlessly executing this plan and managing every aspect of the production process from analyzing their environmental impact to ensure

design to delivery. In 2024, we created 20 Sustainable Packaging Assessments resulting in the following impacts optimal sustainability. With our deep expertise in

when implemented: design for recyclability, we have integrated these
principles into every stage of our assessment
process.

Life Cycle Assessment

With our LCA tools, we analyze the environmental impact of various
design and material choices. By examining the entire life cycle of
our customers’ products, from raw material extraction to end-of-
life, we help our customers make informed decisions that align with

74,999 Metric Tons 8,786,236 Pounds 3,161,205 Pounds 15,667,137 Pounds

of CO2e Avoided of Virgin Plastic of PCR Increased of Packaging their sustainability goals.
Eliminated Converted to
Recyclable We leverage the Ecolmpact-COMPASS LCA Platform and our Plastic

Ingenuity Custom Product Carbon Footprint Calculator to
comprehensively analyze sustainability metrics such as our
products' embodied carbon, water usage, fossil fuel usage, and
energy consumption.

Design for Circularity Assessment

We thoroughly analyze the current package's design and material
C/()/ choices and compare them against the APR Design Guide,

How2Recycle Framework, and other stakeholder-specific

frameworks.

Whether you have established sustainability objectives or are just beginning your sustainability
journey, we are here to help you define achievable targets. (_’/f/

Common goals may include:
* Material Reduction

Materials

Source: Based on annual production volumes, CO2e data from Trayak Ecolmpact and Plastic Ingenuity Custom Product Carbon Footprint Calculator

* Maximize PCR Content We conduct a comprehensive gap analysis to

» Design for Recycling identify discrepancies between a package’s

. Mi.nil.’nize GHG Impact current state and our customer’s desired
 Eliminate Materials of Concern sustainability goals. Then, we design a practical,

actionable roadmap to bridge the gap, including

clearly defined next steps and recommended

timelines, providing a clear pathway for
Thermoform Circularity Report | implementation.




Redesign Services

As a natural extension of our Sustainable Packaging Assessment, Plastic Ingenuity’s ReDesign services empower
customers to explore innovative packaging concepts, evaluate trade-offs, test novel materials, and more. Offered at
little to no cost, these services have resulted in multiple award-winning sustainable packaging solutions.

Designing recyclable thermoforms is complex, yet promoting circularity remains a core tenet of our ReDesign Services.

Through our specialized design-for-recyclability consulting, we help customers create packaging that is not only
functional but also recyclable in practice, allowing materials to re-enter the supply chain efficiently.

« Plastic Ingenuity engineers utilize the Association of Plastic Recyclers (APR) Design Guide on every design to
develop packaging solutions optimized for real-world recyclability.

« Our team has experience navigating the Association of Plastic Recycler’s Critical Guidance program to certify
recyclability for complex material structures.

We understand that sustainability means something different based on package and product needs, and we are
dedicated to collaborating with our customers on their sustainability journeys. We work closely with our customers to
identify innovative materials and design strategies that minimize virgin material usage through downgauging and
incorporating recycled or bio-based materials. Our goal is to guide our customers through the complexities of
sustainable packaging design and material choices, ensuring their products utilize materials efficiently and minimize
environmental impacts.

Advisory Services

Plastic Ingenuity provides expert advisory services to help
customers navigate environmental regulations, such as Extended
Producer Responsibility (EPR) legislation. We guide compliance
with recyclability mandates, source reduction goals, and LCA
reporting while offering strategies to optimize packaging design.
Our support ensures accurate data collection, reporting, and
alignment with evolving regulations, empowering customers to
meet standards and advance sustainability goals.

With a stringent focus on circularity, we work with our partners to
create customized solutions to divert waste from landfills. We
tailor plans to take back materials by either integrating them back
into the original product (closed-loop recycling) or using the
material in other products (open-loop recycling). This program
works by partnering with local recyclers to collect trays from
end-user locations, clean and grind the material into flake, and
send this material to Plastic Ingenuity for use in new trays. This
streamlined approach diverts waste from landfill, reduces virgin
plastic use, and strengthens the circularity of plastic products.

Our ISCC PLUS certification allows us to incorporate circular
plastics from advanced recycling technologies and bio-based
feedstocks into our products through a mass balance approach,
which ensures credible and verifiable solutions. This certification
provides guidance on allowable marketing claims to help maintain
transparency and integrity throughout the value chain, ensuring
a complete and unbroken chain of custody. Our team is here to
support our customers throughout the ISCC certification and
licensing process for incorporating circular materials.
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Sustainable Systems

We aspire to ingrain sustainability into every aspect of our business and are systemizing our efforts to achieve this goal.

1ISO 14001
Plastic Ingenuity’s Cross Plains, WI, and Mazomanie, WI facilities maintain an 1SO 14001-certified
environmental management system, which is the backbone of our environmental sustainability
program. The system governs how we manage environmental risks in our operations, ensures that we
are proactively creating designs that minimize environmental impacts through the full life cycle of our
products, and encourages the involvement of all team members to achieve our environmental goals.
ISCC PLUS

Our Cross Plains and Mazomanie facilities maintain an ISCC PLUS-certified chain of custody system.
ISCC PLUS enables PI to use circular materials via mass balance allocation. These circular materials
include plastics made from advanced recycled technologies or bio-based feedstocks.

Operation Clean Sweep

Plastic Ingenuity’s pellet loss prevention system in our Mazomanie facility complies with the base
requirements of the Operation Clean Sweep initiative, which aims to prevent plastic pellets, flakes, and
powders from being released into waterways and oceans during manufacturing, transportation, or

handling.

EcoVadis
EcoVadis is a global platform that provides sustainability ratings for businesses by assessing their
environmental, social, and ethical performance across supply chains. Plastic Ingenuity leverages the
EcoVadis system to monitor and improve our corporate social responsibility practices while promoting
transparency and sustainability in our business operations.

CDP

CDP is a global non-profit organization that runs a disclosure system for companies, cities, and
governments to report on their environmental impacts, particularly climate change, water security, and
deforestation. CDP provides a platform for organizations to measure and manage their sustainability
efforts, helping investors and stakeholders make informed decisions based on environmental
performance data. Plastic Ingenuity used CDP’s platform for the first time in 2024 with the intention of
leveraging the learnings to fuel continuous improvement efforts.

Plastic Ingenuity’'s commitment to continuous improvement in sustainability enables us to adapt to

9 evolving environmental challenges, reduce our environmental footprint, and meet stakeholder

O) expectations.

ISO 50001

ISO 50001 is an international standard that provides a framework for organizations to establish, implement, and
maintain an energy management system. Achieving ISO 50001 certification will enable Plastic Ingenuity to improve its
energy performance, increase efficiency, and reduce greenhouse gas emission intensity through systematic energy
management practices. We aim to have our Cross Plains, WI, and Mazomanie, WI, facilities conform with the standard by
the end of 2025.

ISO 45001

ISO 45001 is an international standard that specifies requirements for an occupational health and safety (OH&S)
management system. It helps organizations proactively improve workplace safety, reduce risks, and enhance employee
well-being by providing a structured framework for identifying hazards, minimizing risks, and ensuring compliance with
relevant legal requirements. We aim to have our Cross Plains and Mazomanie facilities certified to the standard in 2025.

Net Zero Waste Recognition

Net Zero Waste recognition is an acknowledgment awarded to organizations that successfully divert
significantoperational waste from landfills by prioritizing reuse, recycling, and recovery. This recognition highlights a
company’s commitment to reducing waste and achieving near-zero waste sent to landfills, aligning with sustainability
and circular economy principles. We aim to have our Cross Plains and Mazomanie facilities net zero waste recognized in
2025.
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Materiality Assessment

A materiality assessment is a systemic approach used by organizations to identify and prioritize the environmental,
social, and governance issues that are most relevant to their business and stakeholders. It helps companies focus on
areas that have the greatest impact on their operations and external perceptions, guiding sustainability strategies and

reporting. The results of Pl's most recent materiality assessment are shown below.

Impact on Business

Building resilient
information systems

Equal

Eliminating
discrimination

Manufacturing high-
quality & safe
products

Recruiting and
developing talent

Stakeholder Importance

Promoting circular
economy public policy

Reducing greenhouse
gas emissions from ops

Responsible water
conservation

MATERIALITY MATRIX: IMPACT ON
BUSINESS VS. STAKEHOLDER IMPORTANCE

VERY HIGH

Eliminate child or

forced labor Protecting biodiversity

Sustainable procurement
operations

Injury free workplace

Minimizing waste

Providing a living wage . ]
generated in operations

Creating a diverse,
equitable, and inclusive
workplace

Designing sustainable
packaging

Transparent external
communication

3

Ensuring growth of PI

-
m

Complying to stringent
ethical standards

Reducing energy
consumption

Using sustainable raw
materials

Investing in plastic
recycling infrastructure

ECONOMIC BC Ensuring business

continuity

MODERATE

HIGHER IMPORTANCE FOR STAKEHOLDERS

HIGHER IMPORTANCE FOR BUSINESS IMPACT

v
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Stakeholder Study
OVERALL















https://www.un.org/sustainabledevelopment/sustainable-development-goals/
https://epr.sustainablepackaging.org/policies
https://calrecycle.ca.gov/packaging/packaging-epr/
https://circularityinaction.com/2022plasticrecyclingdata/
https://www.wastedive.com/news/new-jersey-recycled-content-plastic-murphy/616975/
https://www.canada.ca/en/environment-climate-change/services/canadian-environmental-protection-act-registry/recycled-content-labelling-rules-plastics.html#toc16
https://www.plasticingenuity.com/pi-circular/pi-circular-eleventh-edition/
https://plasticsrecycling.org/apr-design-guide
https://sciencebasedtargets.org/about-us
https://ghgprotocol.org/corporate-value-chain-scope-3-standard
https://www.wri.org/update/trends-show-companies-are-ready-scope-3-reporting-us-climate-disclosure-rule#:~:text=Two-thirds%20of%20companies%20or%20more%20reported%20Scope%203,Scope%203%20emissions%20in%20the%20power%20generation%20industry.
https://www.printing.org/docs/default-source/ehs-docs/g22_epr_state_summary_oregon.pdf?sfvrsn=f78f8976_3/%20g22_EPR_State_Summary_Oregon%20.pdf#:~:text=Section%2033%282%29%20requires%20the%2025%20largest%20producers%20to,ongoing%20requirement%2C%20and%20it%20has%20no%20sunset%20date.
https://www.cdp.net/en
https://finance.ec.europa.eu/capital-markets-union-and-financial-markets/company-reporting-and-auditing/company-reporting/corporate-sustainability-reporting_en
https://www.food-safety.com/articles/9574-pfas-in-packaging-what-the-food-industry-needs-to-know
https://spnews.com/bioplastics-are-changing/

Impacts of EPR Legislation on Thermoforms

EPR legislation has significant impacts on thermoformed packaging, driving advancements in sustainable practices. EPR
policies hold producers accountable for the lifecycle of their products, promoting recyclable packaging designs, plastic
source reduction, and increased post-consumer recycled (PCR) content. These policies encourage manufacturers to
innovate, creating materials and packaging systems that are easier to recycle and integrate PCR. By incentivizing
sustainable production, EPR supports a shift towards a circular economy, aiming to minimize waste and reduce reliance

on virgin plastics, thus reshaping the future of thermoform packaging.

Recyclable
Packaging

Description

In California, all covered
packaging must meet
recyclability standards, or
producers lose the ability to
make recyclability claims by
2025.

Stricter requirements are set for
2032; non-compliance by then
could result in sales bans and
civil penalties.

California has ambitious
recycling rate targets for covered
materials:

o 30% by 2028

e 40% by 2030

e 65% by 2032

Current State for
Thermoforms

Non-bottle PET and
Polypropylene containers,
like thermoforms, both
have a national residential
recycling rate of 8%.

In California, non-bottle
PET containers have a
residential recycling rate of
14% and Polypropylene
containers have a
residential recycling rate of
13%.

Residential recycling rate
data is derived from The
Recycling Partnership’s
2024 State of Recycling
Report.

Pathway to
Compliance

Transition to recyclable
materials. For example,
shift from PVC or PS to
PET.

Follow design for
recyclability guidelines
such as the Association of
Plastic Recycler’s Design
Guide or How2Recycle
label framework.

To aid in design for
recycling mandates,
Plastic Ingenuity evaluates
every thermoform design
for recyclability
requirements.

Plastic Source
Reduction

Description

California mandates a reduction
in plastic use by:

« 10% by 2027

e 20% by 2030

e 25% by 2032

Only 8% of the source reduction
can come from post-consumer
recycled content.

At least 10% of the source
reduction must come by shifting
to reuse or refill by 2032.

These reduction targets aim to
decrease unnecessary
packaging and limit the use of
virgin materials.

Current State for
Thermoforms

The baseline year for
source reduction
reporting is 2023.
However, brands may
receive credit for down-
gauging efforts dating
back to 2013 with proper
evidence.

Brands are gathering part
weight data and legacy
evidence of
downgauging efforts.

Pathway to
Compliance

Maximize post-consumer
recycled materials when
possible. Plastic Ingenuity
offers PCR options for PET,
PP, and HDPE.

Identify down-gauging
opportunities to reduce
material usage.

Document PCR and
minimization efforts for
reporting. Plastic Ingenuity’s
Sustainable Packaging
Assessment provides impact
data related to increases in
PCR and down-gauging
efforts.

Thermoform Circularity Report 2025 |

PCR Usage

Description

States and countries with active
PCR mandates for non-bottle
rigids are New Jersey,
California, and Canada.

New Jersey’s minimum PCR
content law came into effect in
2024

e 10% PCR contentin 2024

e« 50% PCR by 2036

California will begin requiring
PCR in 2027:

o 10% by 2027

e« 20% by 2030

o 25% by 2032

Canada will begin requiring PCR
starting in 2025:

¢ 20% PCR starting in 2025

e Increases to 50% by 2030

Current State for
Thermoforms

Sources for PCR PET are
readily available. Sources
for PCR polypropylene
are growing. However,
there is concern from
brands about the
availability of PCR supply
to meet escalating
demand.

Due to stagnant
domestic recycling rates,
imports of recycled
materials have increased
to meet rising demand,
but concerns remain
about the credibility of
PCR coming from
offshore sources.

Pathway to
Compliance

Evaluate opportunities to
maximize PCR wherever
possible.

Plastic Ingenuity provides a
range of recycled material
options for PET, HDPE, and
polypropylene packaging.
Our materials portfolio
includes FDA No Objection
Letter (NOL) status for food-
grade applications, with
sources from both
mechanically and advanced
recycled processes,
supported by ISCC PLUS
mass balance allocation.

Third-party certifications for
PCR materials are available
to ensure credibility and
transparency of recycled
material sources.
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https://www.mckinsey.com/mhi/focus-areas/sustainability-and-health
https://www.smithers.com/resources/2023/may/understanding-ppwr-white-paper
https://www.mckinsey.com/industries/packaging-and-paper/our-insights/the-drive-toward-sustainability-in-packaging-beyond-the-quick-wins
https://www.hprc.org/barriers-to-recycling-healthcare-plastics/
https://support.ecovadis.com/hc/en-us/articles/11791529431314-What-is-the-Product-Carbon-Footprint
https://hprc.org/wp-content/uploads/2022/04/White-Paper-on-Circular-Healthcare-Plastics.pdf
https://www.plasticingenuity.com/pi-circular/pi-circular-seventh-edition/
https://www.plasticingenuity.com/pi-circular/third-edition/
https://nam.edu/programs/climate-change-and-human-health/action-collaborative-on-decarbonizing-the-u-s-health-sector/why-decarbonizing-matters-for-the-u-s-health-sector/
https://us.noharm.org/safer-chemicals/priority-chemicals-concern-reference#anchor--polyvinyl-chloride-pvc
https://sciencebasedtargets.org/about-us
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Alllances

The shift to a circular economy for packaging demands intensive collaboration. No single company can tackle the
complex challenges of system-wide transformation alone. That's why Plastic Ingenuity takes an active role and seeks
leadership positions in all the associations we are involved with. By combining this collaborative effort with our
extensive knowledge of sustainable thermoforming, we deliver significant value to our stakeholders. The only way

forward is together.

We are proud to contribute to the following organizations:

®

%o,

The Association of
Plastic Recyclers

APR promotes the
development of the plastics
recycling industry by
providing leadership for
long-term industry growth
and vitality.

NAPCOR provides a forum
for its members to
collaborate with peers on
key projects and address
significant issues affecting
PET packaging throughout
its lifecycle.

Board Member

Chair of the
Thermoforming Committee

How2Recycle is a
standardized labeling
system that provides clear
recycling instructions for
packaging to help
consumers properly recycle
materials. It aims to reduce
confusion, increase
recycling rates, and improve
the quality of recycled
materials.

PLASTICS brings equipment
makers, brand owners,
processors, and material
suppliers together to align
their efforts to put recycling
at the forefront of their
businesses.

Recycling Committee
Members

HPRC is an industry
consortium comprised of
medical device
manufacturers, material
manufacturers, converters,
waste collectors, recyclers,
and hospitals. They focus on
identifying barriers to
plastics recycling and
developing solutions along
the entire value chain.

Executive Committee Member
Co-Leads of the Advanced

Recycling Pilot and Plastic
Sortation Projects

SPC brings packaging
sustainability stakeholders
together to catalyze
actionable improvements to
packaging systems and lend
an authoritative voice on
issues related to packaging
sustainability.

Design Collaborative
Steering Committee
Member

|IoPP is dedicated to creating
networking and educational
opportunities to help
packaging professionals
succeed.

Member of the Sustainable
Packaging Technical

Committee

The Recycling Partnership is
a nonprofit organization that
leverages corporate partner
funding to transform
recycling for good in states,
cities, and communities
nationwide.

*Funding Member of the PP
Recycling Coalition

**Funding Member of the
PET Recycling Coalition

*The PP Recycling Coalition is focused on increasing access for people to recycle polypropylene through curbside
recycling programs, ensuring more recycling processing facilities can sort the material successfully, and stimulating
a robust end-market of high-quality recycled polypropylene for reuse in packaging.

**The PET Recycling Coalition is a robust group of stakeholders driving improvements that transform the PET plastic

recycling landscape.


https://www.hprc.org/
https://www.iopp.org/i4a/pages/index.cfm?pageid=1
https://napcor.com/
https://www.plasticsindustry.org/
https://sustainablepackaging.org/
https://recyclingpartnership.org/
https://plasticsrecycling.org/



https://recyclingpartnership.org/polypropylene-coalition/
https://recyclingpartnership.org/polypropylene-coalition/



https://recyclingpartnership.org/polypropylene-coalition/
https://recyclingpartnership.org/
https://www.plasticsmarkets.org/jsfcontent/ECCC_Food_Grade_Report_Oct_2021_jsf_1.pdf



https://recyclingpartnership.org/pet-recycling-coalition/
https://recyclingpartnership.org/wp-content/uploads/2024/08/TheRecyclingPartnership-PET-Coalition-Annual-Report-2024-FINAL.pdf

ACTIVE EPR FOR PACKAGING

@ CANADA

Recycling Rates: » 30% by Jan. 2028
¢ 40% by Jan. 2030

Thermoform PET » 65% by Jan. 2032

Recycling Example

#

e

BRANDS & RETAILS COMMUNITIES PEOPLE MRFs

CALIFORNIA LAW
100% sent to households 77% access raf te 23% collection rate  12% recycling rate 65% minimum recycling rate by 2032






https://www.hprc.org/
https://www.hprc.org/hospicycle/
https://www.hprc.org/design-guidance/
https://www.hprc.org/advanced-recycling-research/
https://recyclingpartnership.org/wp-content/uploads/2024/08/TheRecyclingPartnership-PET-Coalition-Annual-Report-2024-FINAL.pdf
https://recyclingpartnership.org/recycling-data/
https://napcor.com/






https://practicegreenhealth.org/topics/waste/waste-0
https://noharm.org/waste
https://noharm.org/waste
https://www.hprc.org/wp-content/uploads/2022/09/Healthcare-Plastics-Guide-for-Recyclers.pdf
https://www.hprc.org/wp-content/uploads/2022/05/Barrier-Mapping-Infographic-v2.pdf
https://journalofethics.ama-assn.org/article/what-would-it-mean-health-care-organizations-justly-manage-their-waste/2022-10
https://journalofethics.ama-assn.org/article/how-should-us-health-care-lead-global-change-plastic-waste-disposal/2022-10
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Sustainable Packaging Assessment o e B

CASE STUDY I -

@
Virgin PET Thermoform . -38.71%
PLA vs. PET Thermoforms
100% PCR PET Thermoform . -65.36%
0.0000 0.0500 0.1000 0.1500 0.2000

Overview

This case study assesses the sustainability attributes of PLA (polylactic acid) and PET Fossil Fuel Use (M] deprived)

(polyethylene terephthalate) thermoforms, focusing on material performance, life cycle Il Material Manufacturing [l End of Life

assessment (LCA), and end-of-life outcomes.

PLA Thermoform Ref.

Modeling Assumptions Virgin PET Thermoform +64.79%

100% PCR PET Thermoform

0.0000 0.5000 1.0000 1.5000 2.0000 2.5000

Water Consumption (with Scarcity) (m3world-eq)

[l Material Manufacturing [l End of Life

PLA Thermoform Ref.
Life Cycle Assessment
Virgin PET Thermoform
Key TO keOWGyS: s f Fossil Fuel Use
o o n
¢ VIrgIn PET hC].S a 38% lower 100% PCR PET Thermoform 92.04%
carbon footprint than a PLA . Virgin PET Thermoform
: 0.0000 0.0200 0.0400 0.0600 0.0800 0.1000 0.1200
alternative.
° lOO% PCR PET hGS a 65% | 100% PCR PET Thermoform
lower carbon footprint than
PLA. End of Life
¢ Although Fossil Fuel Usage
is higher for Virgin PET than Freshwater ® GWP is designed to be compostable in industrial facilities, where it can has a robust recycling

Eutrophication

biodegrade completely. However, this depends on the availability of infrastructure, making it one of the
such facilities, which are limited in many regions. If PLA ends up in most recycled plastics globally.
landfill, it can break down anaerobically, producing methane, a potent When recycled, it can be repurposed
greenhouse gas. This outcome raises concerns about its overall into new products, significantly
environmental impact if composting facilities are inaccessible. reducing its environmental impact.

PLA, this can be easily
reversed by incorporating
recycled content.

* Water usage for PLAis 2.9
times higher than Virgin PET
and 12.5 times higher than
100% PCR PET.

Conclusion

"atvevfitﬁ°sf';:'c‘i‘tl;§i°" This assessment reveals that while PLA presents advantages in terms of reducing our dependence on
fossil fuels, its end-of-life outcomes heavily depend on composting infrastructure. In contrast, PET, with its

established recycling systems, offers better end-of-life management, despite its reliance on fossil fuels.

The choice between PLA and PET thermoforms should consider specific application needs, environmental

Thermoform Circularity Report 2025 | goals, and available recycling or composting options.
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Sustainable Packaging ASSGSSIRRent [l Material [l Manufacturing End of Life
CAS E S_l_ U D Y Molded Fiber Ref.
®
Virgin PET Thermoform +50.58%
[_]
Molded Fiber vs. PET Thermoforms
100% PCR PET Thermoform -14.91%
0.0000 0.0200 0.0400 0.0600 0.0800 01000 01200
Overview
This assessment compares a molded fiber tray and PET thermoforms with either virgin material or Fossil Fuel Use (M) deprived)
recycled content as sustainable packaging options, focusing on their environmental impacts [l Material [l Manufacturing End of Life
through life cycle assessment (LCA) data and end-of-life outcomes. Ref.
Molded Fiber
Modeling _;%\0 Virgin PET Thermoform +198.77%
Assumptions
* Material: Molded pulp 100% PCR PET Thermoform +4.03%
typically made from e Material: Virgin PET e Material: 100% Post
recycled paperboard e Tray weight: 24.8 g Consumer Recycled 0.0000 0.5000 1.0000 1.5000 2.0000 2.5000
or newsprint * Manufacturing (PCR) PET
Tray weight: 22.3 g process: sheet Tray weight: 24.8 g Water Consumption (with Scarcity) (m3world-eq)
Manufacturing extrusion and Manufacturing ) ) ]
[l Material ]l Manufacturing End of Life

process: thermoforming process: sheet
material pulping extrusion and
through sulfite/kraft thermoforming
process and average

molding

Molded Fiber Ref.

Virgin PET Thermoform

Life Cycle Assessment
Key Takeaways: Fossil Fuel Use 0.0000 0.0100 0.0200 0.0300 0.0400 0.0500
) Molded Fiber
e The 100% PCR PET n
the.rm_oform reduces carbon Virgin PET Thermoform Sl o e
emissions by 15% compared to
the molded fiber alternative. - ‘ 100% PCR PET Thermoform packaging is classified as “widely The recycling rate for not-

o Minimizing material usage recyclable” by How2Recycle. While fiber-based bottle PET packaging is only 8% As
(down-gauging) and packaging is generally recyclable, factors such as manufacturers of PET thermoforms, following
maximizing recycled content is coatings, laminates, inks, and adhesives can hinder the the guidelines set by the Association of Plastic
critical to achieving the lowest Freshwater owp recycling process. In this scenario, the molded fiber option Recycler's Design Guidance for PET packaging
carbon footprint possible. Eutrophication does not utilize coatings or laminations. The recycling rate is crucial for setting thermoforms up for success

* The water usage associated for mixed paper packaging is 23% percent. with collection, sortation, and reprocessing.
with molded fiber is 18% higher
than a virgin PET thermoform Conclusion
0 | 0
and 81% higher than a 100% Molded fiber presents strong sustainability potential through its renewable feedstock and end-of-life

PCR PET thermoform. performance but faces challenges in water usage. PET thermoforms with recycled content excel in clarity,

durability, and carbon footprint, but need improvement in collection and recycling. Minimizing material
usage and maximizing recycled content is critical to maintaining a low environmental footprint for PET
thermoforms.

Water Consumption
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https://recyclingpartnership.org/residential-recycling-report/

Two Courses, One Focus

Welcome to Good Information Courses by Plastic Ingenuity. These courses are designed to give a deeper
understanding of thermoformed packaging.

6 Who is this course for?
Throughout this course, you will become familiar with the principles of thermoformed
packaging. If you're a packaging engineer, procurement officer, buyer, sustainability
Q manager or packaging development researchers, this detailed course will help you become
familiar with thermoforming and how you can impact your sustainability efforts.

Course 1
Thermoform Circularity

The course will include an overview of the thermoforming process, types of polymers used in thermoformed
products, mechanical recycling, advanced recycling, and finally, progress being made toward thermoform
circularity.

Course 2
Sustainable Packaging

In our second edition of Pl Courses, we will explore the evolving world of sustainable packaging and its impact on
global sustainability goals. In Lesson 1, we begin by defining sustainability and discussing its significance, the
United Nations' definitions, and the unique challenges and benefits of sustainable packaging. In Lesson 2, we
discuss Life Cycle Assessments, leveraging industry insights to evaluate packaging’'s environmental footprint. In
Lesson 3, we review sustainable materials, including types (fiber, metals, plastic), their feedstocks, formats, and
performance trade-offs, concluding with an analysis of end-of-life options. Lesson 4 focuses on designing for
sustainability. Highlighting strategies for reducing waste, selecting reusable and recyclable packaging, and
understanding certifications. Circularity is discussed as an important but not sole aspect of sustainable design.

N Getting Started

~
-~
k Visit www.Plasticlngenuity.com/courses to begin your free, pre-recorded, virtual course.

2025 Calendar of Events

SIS = Plastics Recycling

Conference

MD&M West Sustainability in
Packaging

Q February 4-6 Q March 6-8 9 Mar.ch 24-26
X <¥> National Harbor,

<¥> Anaheim, California Chicago, lllinois

Maryland

PMMI Packaging
Recycling Summit

SPC Impact the[PACK]out

Q April 28 - May 1 Q May 13-15 Q June 25-26
<¥> Seattle, Washington <¥> Coronado, California <¥> Dallas, Texas

SPC Advance Pack Expo
Q September 29 - September 29 -
<¥> October1
Boston <¥= October1
' Las Vegas, Nevada
Massachusetts
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http://www.plasticingenuity.com/courses

Every year, Plastics News, through a highly-selective process, handpicks a few leaders in the plastics industry
paving the way in thought-leadership of plastic circularity. This year, our very own Corporate Sustainability

Manager, Zach Muscato, has been awarded this recognition.

Article recap

Zach Muscato, now Corporate Sustainability Manager at Plastic Ingenuity (PI), began his career in plastics engineering
with no formal background in sustainability. His transition into sustainability was driven by a desire to embed
sustainable practices into the company's operations. Reflecting on his journey, Muscato stated, “I jumped at the
opportunity to build this function out, but there was so much to learn—and I'm still learning every day.” He emphasized
that embedding sustainability into processes has been key, with the most rewarding moments coming from company-
wide collaboration to improve their practices.

Muscato, who has held engineering roles at Berry Global and Spartech Corp., joined Pl in 2017. His role as sustainability
manager focuses on helping brand owners meet their sustainability goals while collaborating across the industry to
tackle challenges like reducing plastic waste and improving circularity. He believes in the essential role plastics play,
but acknowledges the need for better waste management. “Too much plastic packaging goes to waste. We need to do
a better job as an industry working with stakeholders to reduce waste and improve circularity,” he said.

Muscato is also heavily involved in industry groups like the Healthcare Plastics Recycling Council and the Sustainable
Packaging Coalition. He views collaboration as the key to progress, stating, “Our goal is to change that, so we have
recyclers and major device makers and packaging companies working together.”" Muscato’s leadership at Pl reflects a
commitment to advancing both corporate and industry-wide sustainability initiatives.

INn Conclusion

Letter from Zach Muscato
Corporate Sustainability Manager

As we conclude this year’s report, we reflect on the strides Plastic Ingenuity has made toward a
more sustainable future. We have achieved significant milestones on our path toward enhancing
circularity, reducing our environmental impact, and creating long-term value for all stakeholders.
This has been made possible by an unwavering commitment to collaboration, innovation, and
environmental stewardship.

This report highlights our efforts across key areas, including circularity, waste reduction, carbon
footprint minimization, and fostering a culture of sustainability within our workforce and
community. From designing sustainable packaging solutions to collaborating with industry peers
to solve complex challenges, our sustainability efforts align with our values and contribute to a
more sustainable future.

Our proudest achievement is how we have systemized sustainability in Plastic Ingenuity,
including ISO 14001 certification for our environmental management system and ISCC PLUS
certification for our circular materials chain-of-custody system. Systemizing sustainability in an
organization is essential to ensuring long-term sustainability. We will continue to systemize
sustainability in the years to come through our pursuit of compliance to ISO systems pertaining to
occupational health and safety and energy management. We will systemize our internal waste
diversion efforts to achieve Net Zero Waste Recognition in our production facilities.

We recognize that the journey toward sustainability is enduring. We are committed to deepening
our partnerships with stakeholders, expanding our sustainable packaging solutions, and setting
ambitious plans to further our positive impact. Each year, our dedication grows stronger, driven
by the belief that sustainability is not merely a responsibility but an opportunity to lead and
inspire change in the industry.

Thank you for your continued support and trust in Plastic Ingenuity. Together, we can build a
sustainable future that benefits not only our business but the planet and future generations.

Sincerely,

sl
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